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In Our Opinion...
The Newsletter of the AICPA Auditing Standards Team
Vol. 13 No. 3

July 1997

Plain-Paper Financial Statements
by Judith M. Sherinsky

he Accounting and Re
view Services Committee
(ARSC) will conduct a
public hearing on August 27-28,
1997 at the Rosemont Convention
Center in Rosemont, Illinois.
One of the issues that will be
discussed at the hearing is
whether CPAs should be permit
ted to issue plain-paper financial
statements. Plain-paper financial
statements are statements that a
CPA does not report on. The
statements do not disclose the
identity of the CPA who has pre
pared them or the fact that they
have been prepared by a CPA.
The Applicability of SSARSs
An issue that many CPAs are
concerned about and one that
prompted the ARSC to consider
the possibility of permitting
CPAs to issue plain-paper finan
cial statements is the difficulty

some CPAs have in determining
whether Statements on Standards
for Accounting and Review Services
(SSARSs) is applicable to the
engagements they perform.
SSARSs No. 1, Compilation and
Review of Financial Statements,
states that if an accountant sub
mits financial statements to a
client or others, the CPA is
required to at least compile
those financial statements. The
definition of the term submis
sion of financial statements is
very important in SSARS No. 1
because if a CPA has submitted
financial statements, he or she is
required to at least compile the
financial statements; if the CPA
has not submitted financial
statements, there is no require
ment to compile. Paragraph 7 of
SSARS No. 1 defines the sub
mission of financial statements
and specifies which acts trigger
the requirement to compile.
Submission of financial state

ments is currently defined as
presenting to a client or others
financial statements that the
accountant has —
1. Generated, either manually or
through the use of computer
software, or
2. Modified by materially changing
account classification, amounts,
or disclosures directly on clientprepared financial statements

Paragraph 7 also states that the
following services do not consti
tute a submission of financial
statements and thus do not require
that an accountant report on them.
• Reading client-prepared financial
statements
• Typing or reproducing clientprepared financial statements,
without modification, as an
accommodation to a client
• Proposing correcting journal
entries or disclosures to the
financial statements, either
orally or in written form, that
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materially change client-prepared
financial statements, as long as
the accountant does not directly
modify the client-prepared finan
cial statements
Preparing standard monthly jour
nal entries (e.g., standard entries
for depreciation and expiration of
prepaid expenses)
Providing a client with a financial
statement format that does not
include dollar amounts, to be
used by the client to prepare
financial statements
Advising a client about the selec
tion or use of computer software
that the client will use to gener
ate statements
Providing the client with the use
of or access to computer hardware
or software that the client will use
to generate statements

In most situations, the applicabil
ity of SSARSs is fairly clear; howev
er; the applicability may become
blurry in certain situations, especially
those involving financial statements
in an electronic format. For exam
ple, consider a situation in which a
CPA prepares adjusting journal
entries for a client and enters them
(either at the client’s office via key
board or disk, or remotely via
modem) into the client’s computer
which contains software that auto
matically updates the client’s data
base to produce revised financial
statements. The CPA may not have
intended to generate financial state
ments, but the computer automati
cally performs this function. Has the
CPA generated financial statements
if the statements exist in the com
puter’s memory or on the screen of

(continued from page 1)

the computer’s monitor, or does
generation require that the state
ments be printed and given to the
client by the CPA?
In addition to requiring clarifica
tion, some CPAs believe that the
applicability provisions of SSARSs
should be revised so that a CPA
would only be required to compile
financial statements if he or she
were engaged to do so. Under exist
ing standards, if a CPA performs cer
tain acts, the CPA is required to
compile the financial statements,
even though he or she has not been
engaged to do so. A CPA who is not
completely familiar with the applic
ability provisions of SSARS No. 1
would be obligated to compile the
financial statements if he or she
inadvertently performed certain acts
that triggered the requirement to
compile. CPAs who are familiar with
the applicability provisions of
SSARSs, and know how to avoid the
requirement to compile, believe
that the conduct of an engagement
should not be dictated by the need
to avoid the requirement to com
pile, especially if that approach does
not meet client needs. For example,
in the scenario cited above, the CPA
could avoid the requirement to
compile by (1) preparing adjusting
journal entries on a sheet of paper
and giving them to the client who
could enter the adjustments into the
client’s computer or (2) electronical
ly transmitting the journal entries to
the client (but not directly into the
client’s database). However, many
CPAs believe that requiring a client
to enter data into a computer, that
could be electronically transmitted
from a CPA’s office to a client’s data

base via modem, is an unnecessary
and time-consuming requirement
that is not in a client’s best interest.
They believe that the standards
should be changed to make such
practices unnecessary.
Those who support retaining the
existing applicability provisions of
SSARSs believe that the provisions
have merit because they identify
acts that a CPA might perform (1)
that have a significant effect on a
client’s financial statements and (2)
that “associate” a CPA with financial
statements and therefore should
trigger the requirement to compile.
They believe that the applicability
provisions of SSARSs are not diffi
cult to apply and that the concerns
that have been raised come from
CPAs seeking loopholes in the stan
dards that will enable them to avoid
the requirement to compile. Some
CPAs have developed questionable
techniques to circumvent the
applicability provisions of SSARSs,
such as performing all the work
entailed in preparing a client’s finan
cial statements and having the client
press the ENTER button on the
computer that causes the financial
statements to be generated. Those
practitioners contend that the client,
not the CPA, has “generated” the
financial statements; therefore, the
CPA is not required to compile.
Some supporters of the existing
applicability provisions concede that
the provisions may need to be
revised to make them easier to
apply, however, they might recom
mend that SSARSs be amended to
require a CPA to compile financial
statements if the CPA proposes
material adjustments to a client’s

(continued on page 5)
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he ASB performs its work
through task forces com
posed of members of the
ASB and others with technical
expertise in the subject matter of
the project. The findings of the task
forces are periodically presented to
the ASB for their review and discus
sion. Listed below are the current
task forces of the ASB and a brief
summary of their objectives and
activities.

SAS Task Forces
Auditor Communications (Staff
Liaison: Kim M. Gibson). In March
1997, the ASB issued an exposure
draft of a proposed Statement on
Auditing Standards (SAS) and a pro
posed Statement on Standards for
Attestation Engagements (SSAE)
that are both titled Establishing an
Understanding With the Client. These
proposed standards would amend the
auditing and attestation standards to
incorporate guidance about obtaining
an understanding with a client
regarding the services to be per
formed. The ASB believes that the
guidance will reduce misunderstand
ings between CPAs and their clients
as to the nature and limitations of the
engagements to be performed.

The SAS and SSAE would —
• Require the practitioner to estab
lish an understanding with the
client that includes the objectives
of the engagement, the responsi
bilities of management and the
auditor, and any limitations of the
engagement.
• Require the practitioner to docu
ment his or her understanding

with the client in the working
papers, preferably through a writ
ten communication with the
client.
• Provide guidance for situations in
which the practitioner believes
that an understanding with the
client has not been established.

The task force will present a
revised draft of the SAS at the July
1997 ASB meeting.

Communications
Between
Predecessor
and
Successor
Auditors (Kim M. Gibson). The task
force reevaluated the guidance con
cerning communications between
predecessor and successor auditors
that is contained in SAS No. 7,
Communications Between Predecessor and
Successor Auditors, and in March 1997,
the ASB issued an exposure draft of a
proposed SAS that would amend and
update the guidance in SAS No. 7.
The proposed standard —
• Revises the definitions of prede
cessor and successor auditors to
reflect the current environment
in which proposals are made to
prospective clients.
• Recognizes that the successor
auditor’s review of the predeces
sor auditor’s working papers may
affect the nature, timing, and
extent of the successor auditor’s
procedures with respect to the
opening balances and consistency
of accounting principles. It also
clarifies that the nature, timing,
and extent of the audit work per
formed and the conclusions
reached in both these areas are
solely the responsibility of the
successor auditor.

• Expands the extent of the working
papers ordinarily made available to
the successor auditor by the prede
cessor auditor to include documen
tation of planning, internal control,
audit results, and other matters of
continuing audit significance.
• Introduces an illustrative client
consent and acknowledgment
letter and an illustrative succes
sor auditor acknowledgment let
ter. A predecessor auditor may
conclude that obtaining written
communications from both the
former client and the successor
auditor will allow greater commu
nication between the predecessor
and successor and greater access
to the working papers than would
be the case in the absence of
such communications. These let
ters are presented for illustrative
purposes only and would not be
required by the proposed SAS.

The task force will present an
analysis of the comment letters and
a revised draft of the SAS at the July
1997 ASB meeting.

(continued on page 4)

Upcoming ASB Meetings
ASB meetings are open to the
public. For ASB agenda infor
mation, call 1-800-TO-AICPA
July 30-August 1, 1997
New York, NY
September 16-18, 1997
Oak Brook, IL
November 18-20, 1997
New York, NY
December 16-18, 1997
New York, NY
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Electronic Dissemination of Audited Financial
Information Task Force (Kim M. Gibson). This task
force is considering issues concerning the electronic dis
semination of audited financial statements, related auditors’
reports, and other information that an accountant has report
ed on. Some of the issues that are being considered by the
task force are (1) whether an accountant has an obligation to
determine if his or her report and the information to which
it relates will be disseminated electronically, and (2) the
accountant’s responsibility for the electronic version of the
information attested to and for other information that might
be associated with that information.

Ownership, Existence, and Valuation Task
Force (Judith M. Sherinsky). The task force is consid
ering the auditor’s responsibility for auditing financialstatement assertions about the ownership, existence,
and valuation of financial instruments, commodity con
tracts, and similar instruments. At the April 1997 ASB
meeting, the task force presented a revised draft of a
proposed SAS titled, Auditing Procedures to be Considered
When Evaluating Assertions as to the Fair Value of Financial
Instruments. The ASB recommended that the task force
consider expanding SAS No. 81, Auditing Investments, to
include guidance on auditing fair-value assertions about
financial instruments covered by accounting standards
other than FASB Statement No. 115 and APB Opinion
No. 18, rather than developing a new SAS. At the April
meeting, the task force also presented a revised draft of
a proposed SAS titled Existence and Ownership that pro
vides guidance on the auditor’s responsibility for audit
ing financial statement assertions about the existence
and ownership of financial instruments in situations in
which an entity uses a service organization to maintain
custody of its financial instruments. The ASB directed
the task force to consider adding language to SAS No.
55, Consideration of Internal Control in a Financial
Statement Audit, that would refer the auditor to SAS No.
70, Reports on the Processing of Transactions by Service
Organizations, if an entity’s financial instruments are held
by a custodian, and to draft an interpretation of SAS No.
70 that would help auditors determine if they need to
obtain information about a custodian’s controls. The task
force will present a revised draft of SAS No. 81 and an
interpretation of SAS No. 70 at the September 1997 ASB

(continued from page 3)

meeting.
Management Representations Task Force (Kim
M. Gibson). In June 1997, the ASB issued an exposure
draft of a proposed SAS entitled, Client Representations.
The proposed SAS provides guidance regarding written
management representations to be obtained by an audi
tor as part of an audit performed in accordance with gen
erally accepted auditing standards. The proposed SAS —
• Clarifies that an auditor is required to obtain written
representations for all financial statements and peri
ods covered by the auditor’s report
• Requires management to make a representation that
the financial statements are fairly presented in con
formity with generally accepted accounting principles
• Updates the list of specific representations to be
obtained from management
• Requires the auditor to tailor the representation letter
to cover unique representations relating to an entity’s
business or industry
• Requires the auditor to investigate the circumstances
and consider the reliability of a management repre
sentation, if that representation is contradicted by
other audit evidence
• Describes circumstances that warrant obtaining an
updated representation letter from management and
includes an illustrative updated management repre
sentation letter.
All comments on the exposure draft are due by
August 15, 1997.
Restricted Use Task Force (Judith M. Sherinsky).
The task force is considering areas of the auditing and
attestation standards that prescribe restrictions on the
use or distribution of accountants’ reports to determine
whether standards should be developed that describe
the characteristics of subject matter, nature of the
engagement, or other factors that would necessitate a
restriction on the use of an accountant’s report. The task
force has drawn on the work of the Technical Audit
Advisors Task Force which drafted and presented an
issues paper to the Audit Issues Task Force in
September 1996 and identified all of the places in the
auditing and attestation literature where restricted use or
distribution is mentioned. The task force presented a
draft of proposed restricted-use guidance to the ASB at

(continued on page 1)
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financial statements that ultimately are incorporated in
the client’s financial statements. That kind of revision
would make the form in which the adjustments are com
municated to a client (orally, on paper, via disk or
modem) or the manner in which the financial state
ments are generated (the client or the CPA presses the
ENTER button on the computer) irrelevant.
The ARSC has been wrestling with the submission
issue and trying, with little success, to clarify the guid
ance on submission in SSARS No. 1. As noted previous
ly, one suggestion that has been made is to make the
requirement to compile financial statements “engage
ment driven’’ so that if a CPA were engaged to compile
financial statements he or she would do so, and if a CPA
were not engaged to compile financial statements there
would be no requirement to compile.

Plain-Paper Financial Statements
Although the literature does not define plain-paper
financial statements, they generally are understood to be
financial statements that do not disclose the identity of
the CPA who has prepared them or the fact that they
have been prepared by a CPA. Practitioners generally
agree that plain-paper financial statements have the fol
lowing attributes.
• The statements are presented on stationery or in an
electronic format that does not bear the CPA’s name,
letterhead, watermark, or insignia.
• The CPA’s name is not included in the document
containing the financial statements.
At its January 1997 meeting, the ARSC discussed
plain-paper financial statements and identified the fol
lowing pros and cons of plain-paper engagements.

Pros of Plain-Paper Engagements
• Third-party users of the financial statements are not
led to believe that a CPA has applied any procedures
to the financial statements and thus do not derive
unwarranted assurance about them.
• The CPA would not be required to report on the
financial statements; therefore, there would be
no apparent CPA association with the financial
statements.

(continued from page 2)

• The service might reduce litigation risk for the CPA
because the user would have no basis for believing
that a CPA is associated with the financial statements
or for making such an assertion in court if he or she
were harmed by misinformation or omissions in the
financial statements.
• The CPA would not be required to compile the finan
cial statements if he or she were not engaged to do so.
Under existing standards, performing certain acts
triggers the requirement to compile financial state
ments, even if the CPA is not engaged to do so.
• Rule 201 of the AICPA Code of Professional
Conduct, “General Standards,” would be applicable
to plain-paper engagements. Therefore, a CPA would
be required to have professional competence, exer
cise due professional care, plan and supervise the
engagement, and have sufficient relevant data when
performing plain-paper engagements.
• The service would not preclude a CPA from compil
ing a client’s financial statements if he or she were
engaged to do so.
• Plain-paper engagements enable a CPA to be respon
sive to a client’s needs.
• The engagement would be cost effective and conve
nient for a CPA to perform.
• The engagement would be analogous to (1) SSAE
No. 1, Financial Forecasts and Projections, which per
mits a CPA to prepare prospective financial state
ments for a client without having to report on them if
the statements are for internal use only and (2) SAS
No. 71, Interim Financial Information, which does not
require a CPA to report on a review engagement.
• Plain-paper engagements are compatible with current
technology. Currently, financial statements may be
embedded in a computer’s software and database,
and automatically generated when the data is
changed. A plain-paper engagement enables a CPA to
avoid having to compile financial statements that the
CPA did not intend to generate.
• The International Standards on Auditing (ISAs) per
mit an accountant to perform these engagements,
thus the plain-paper engagements would be consis
tent with the ISAs.
• Generally, a CPA is not required to report on a pre
sentation or on subject matter unless engaged to do

(continued on page 6)
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so. In this respect, plain-paper engagements would
align the compilation standards with other standards.

•

•

•
•

•

•

•

•

Cons of Plain-Paper Engagements
The absence of performance standards for plain
paper engagements would increase the incidence of
material misstatements in the financial statements
resulting from these engagements.
The omission of the compilation report allows finan
cial-statement users to make erroneous assumptions
about the extent of the responsibilities the CPA is
taking for the financial statements. A compilation
report informs financial-statement users of the ser
vices the CPA has or has not performed and also pro
tects a CPA from claims by financial-statement users
because the CPA can assert that the report informed
the user of the limitations of the work performed.
Clients may place unwarranted reliance on plain
paper financial statements.
The service might not protect CPAs from litigation ini
tiated by injured clients if those clients were to assert
that they relied on the financial statements because
they believed that a CPA is a licensed professional
who is knowledgeable about accounting matters.
Although the CPA’s name would not appear on the
financial statements, the service might not protect
CPAs from claims by injured third parties if clients dis
tributed the financial statements to third parties and
stated that the financial statements were prepared by
the CPA, or if the CPA provided oral assurance regard
ing the financial statements to third parties.
Rule 203 of the AICPA Code of Professional Conduct,
“Accounting Principles” would not be applicable to
these engagements; therefore, a CPA would not be
required to identify material departures from the
basis of accounting (GAAP or OCBOA) used in the
financial statements.
Because there are no standards for plain-paper engage
ments, clients might attempt to inappropriately dic
tate the information that should be included in the
financial statements.
It is unclear whether plain-paper engagements would
be subject to peer review. If they were exempt from

•

•

•

•

(continued from page 5)

peer review, it would probably increase the circulation
of substandard financial statements that do not comply
with any accounting standards (GAAP or OCBOA).
The availability of plain-paper financial statements as
a client option might eliminate the demand for com
pilations. This might disenfranchise CPAs who pri
marily perform compilation engagements.
The CPA’s independence or lack of independence
would not be communicated to financial statement
users because of the absence of the CPA’s report.
State boards have varying regulations regarding com
pilations, for example, in certain states, only CPAs
may perform compilations. A change in the standards
might create problems for state boards.
The service could be performed by a CPA with insuf
ficient knowledge of accounting matters and might
facilitate the performance of substandard work.
Some CPAs would contend that it is an unprofes
sional service that should not be performed by a
licensed CPA.

Public Hearing
Other issues that will be addressed at the public hear
ing are (1) whether SSARS can be clarified to enable
CPAs to easily determine when they are required to
compile financial statements and when they are not and
(2) whether the applicability section of SSARS should
be revised to exempt CPAs from the requirement to
compile in certain situations. For example, existing
standards impose no requirement on a CPA to report on
financial information contained in a tax return or in per
sonal financial statements included in a written person
al financial plan.
Those wishing to speak at the ARSC’s public hearing
should submit an outline of their remarks to Judith M.
Sherinsky, Technical Manager, Audit and Attest
Standards, AICPA, 1211 Avenue of the Americas,
New York, NY 10036-8775 or via email to
Jsherinsky@aicpa.org. Participants will each have ten
minutes in which to present their views. Ronald S.
Cohen, Immediate Past Chair of the AICPA Board of
Directors, will serve as moderator of the hearing.

To order publications, write: AICPA Order Department, CLA3, P.O. Box 2209, Jersey City, NJ
07303-2209; fax: 800-362-5066; or call: 800-862-4272 (menu selection #1). Prices do not include shipping
and handling. Please have your membership number ready when you call.
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its April 1997 meeting and will present a revised draft of
the guidance, in the form of a proposed SAS, at the July
1997 ASB meeting.
SAS No. 70 Task Force (Judith M. Sherinsky). The
task force is revising the APS, Implementing SAS No. 70,
Reports on the Processing of Transactions by Service
Organizations, (Product No. 021056) to reflect the
changes introduced by SAS No. 78, Consideration of
Internal Control in a Financial Statement Audit: An
Amendment to SAS No. 55. The task force is also consid
ering possible changes to the APS that might be
required as a result of the findings of the Ownership,
Existence, and Valuation Task Force.
SSAE Task Forces
Attestation Recodification Task Force (Jane M.
Mancino). The task force was formed to determine
whether Statements on Standards for Attestation
Engagements (SSAEs) require amendment or interpre
tation. At the April 1997 ASB meeting, the task force
presented its recommendations which include revising
the definition of an attest engagement, the requirement
for a written assertion, and the elements of the practi
tioner’s report. In addition, the Technical Audit Advisors
Task Force identified technical inconsistencies in the
attestation standards, developed additional attestation
guidance based on various recommendations, and pre
sented recommendations to the task force. The task
force will present proposed revisions to the attestation
standards at the July ASB meeting.

Managements Discussion and Analysis (Beth
Schneider/Deloitte & Touche LLP). In March 1997, the
ASB issued an exposure draft of a proposed SSAE that
provides guidance to practitioners engaged to examine
or review management’s discussion and analysis
(MD&A) prepared pursuant to the rules and regulations
of the Securities and Exchange Commission (SEC). An
attestation engagement could be performed on MD&A
for a public company as well as other entities that choose
to prepare an MD&A presentation in accordance with
the SEC’s rules and regulations. Managements of non
public entities would be required to provide a written

(continued from page 4)

assertion that the MD&A was prepared using the pub
lished SEC rules and regulations as the criteria. The
ASB will consider issues raised in the comment letters
on the exposure draft at its July 1997 meeting.

Other Task Forces and Committees
Accounting and Review Services Committee (Judith
M. Sherinsky). See “Plain-Paper Financial Statements” on
page 1 for an update on this committee’s activities.

Audit Issues Task Force (Julie Anne Dilley). The
task force meets on a monthly basis to assist the Chair of
the ASB and the Audit and Attest Standards staff with
the technical review of audit issues.
ASB Horizons Task Force (Julie Anne Dilley). The
ASB Horizons Task Force was established to formulate
a strategic plan for the ASB as it moves into the 21st cen
tury. The task force presented an initial draft of its plan
to the ASB’s Audit Issues Task Force on July 8-9. An
updated draft of the plan will be presented to the ASB
at its September meeting. The target date for ASB
approval of a final product is December 1997. The task
force welcomes the input of AICPA members and others
interested in the ASB’s planning initiatives. Inquiries or
comments may be directed to the task force staff liaison,
Julie Anne Dilley, Technical Manager, Audit and Attest
Standards at the AICPA, 1211 Avenue of the Americas,
New York, NY 10036, or via e-mail to JDilley@aicpa.org.

Computer Auditing Subcommittee
(Jane M. Mancino). The AICPA has just
issued an Auditing Procedure Study (APS)
titled Audit Implications of Electronic
Document Management (Product no. 021066).
The APS, jointly developed by the Computer
Auditing Subcommittee and the Canadian Institute of
Chartered Accountants, describes electronic docu
ment management and its possible audit implications.

Forecasts and Projections Task Force (Robert
Durak). In May 1997, the task force completed its revi-

(continued on page 8)
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sion of the AICPA Audit Guide, Guide for Prospective
Financial Information (Product No. 012067), to reflect
the issuance of SSAE No. 4, Agreed-Upon Procedures
Engagements, and the Private Securities Litigation
Reform Act of 1995.
International Auditing Practices (Thomas Ray).
The current agenda of the International Auditing
Practices Committee (IAPC) includes developing assur
ance standards and revising the International Standards
on Auditing (ISAs) dealing with audit sampling, going
concern, environmental issues, confirmations, and
prospective financial information. The Committee
recently agreed to undertake a project to revise its stan
dard on the auditor’s responsibility with respect to the
risk of material misstatement caused by fraud. An analy
sis comparing the ISAs with the SASs to identify
instances where the ISAs exceed the SASs is included in
Appendix B of the Codification of Statements on
Auditing Standards as of January 1, 1997.

SEC Auditing Practice (Jane M. Mancino). The
task force monitors regulatory developments affecting
accountants’ involvement with financial information in
filings with the Securities and Exchange Commission
(SEC). It considers the need for, and develops as neces
sary, guidance in the form of SASs, SSAEs, auditing
interpretations, or guides. Liaison with the SEC is main
tained through the Audit Issues Task Force.
Technical Audit Advisors Task Force (Thomas
Ray). The task force receives assignments, on an on-going

(continued from page 7)

basis, from the Audit and Attest Standards staff and the
Audit Issues Task Force. The task force currently is
assisting the Attestation Recodification Task Force.
Auditing Procedure Studies
Auditing Procedure Studies (APSs) provide nonauthoritative guidance on the implementation of auditing
and attestation standards. In addition to the APSs men
tioned in the task force summaries above, the Audit
and Attest Standards staff is currently revising the fol
lowing APSs.
Analytical Procedures (Kim M. Gibson). This APS
is designed to help practitioners effectively use analyti
cal procedures. The APS includes a discussion of how
analytical procedures are used in audit engagements,
relevant questions and answers, and case studies,
including a case study using regression analysis.
Audits of Small Businesses (Thomas Ray). This
APS discusses the characteristics of a small business that
often affect the conduct of an audit, and provides prac
titioners with guidance on the implementation of relat
ed auditing standards in small business audit
engagements. It is being revised to reflect the issuance
of certain recent auditing standards. The revised edition
will be available in Fall 1997.

Audit Sampling (Dan Guy). This APS will super
sede the existing audit guide, Audit Sampling, and will
reflect recently issued auditing standards. It is expected
to be issued in Fall 1997.

For additional information about the Audit and Attest Standards Team and ASB projects, call (212) 596-6036,
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